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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIPRR013

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 APR IL 2013

The Board of Directors of Astro Malaysia HoldingerBad (“AMH” or “the Company”) is pleased to annoanthe
following unaudited condensed consolidated findrsiatements for the first quarter ended 30 Apdil2 which should
be read in conjunction with the audited financitdtements for the financial year ended 31 Janu@id32and the

accompanying explanatory notes attached to thediteaicondensed consolidated financial statements.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS

INDIVIDUAL QUARTER

Note

Revenue
Cost of sale:

Gross profit

Other operating income
Marketing and distribution costs
Administrative expenses
Profit from operations
Finance income
Finance costs
Share of po-tax results fron
investments accounted for using the
equity method
Profit before tax 17
Tax expense 18

Profit for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

Earnings per share attributable to equity
holders of the Company (RM):
- Basic 26

-Dilutive 26

CUMULATIVE QUARTER

QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2013 30/4/2012 30/4/2013 30/4/2012
RM'm RM'm % RM'm RM'm %
1,125.8 986.0 +14 1,125.8 986.0 +14
(695.3) (585.0) (695.3) (585.0)
430.5 401.0 +7 430.5 401.0 +7

7.4 7.0 7.4 7.0
(227.9) (90.2) (127.9) (90.2)
(117.8) (100.1) (117.8) (100.1)
192.2 217.7 -12 192.2 217.7 -12
24.9 22.9 24.9 22.9
(60.0) (69.2) (60.0) (69.2)
0.7 0.5 0.7 0.5
157.8 1719 -8 157.8 171.9 -8
(44.0) (48.5) (44.0) (48.5)
113.8 1234 -8 113.8 123.4 -8
114.1 1223 7 1141 122.3 -7
(0.3) 1.1 (0.3) 1.1
113.8 1234 -8 113.8 123.4 -8
0.022 1,247.8 0.022 1,247.8
0.022 n/a 0.022 n/a




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIPRR013

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMP REHENSIVE INCOME

CUMULATIVE QUARTER

Profit for the period

Other comprehensive

(loss)/income:
Items that will be reclassified
subsequently to profit or loss:

- Net change in cash flow hedge
Foreign currency translation
Other comprehensive (loss)/income,
net of tax
Total comprehensive income for the

period

Attributable to:

Equity holders of the Company
Non-controlling interests

*  Denotes RM54,000

INDIVIDUAL QUARTER

QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2013 30/4/2012 30/4/2013 30/4/2012
RM'm RM'm RM’'m RM’'m

113.8 123.4 113.8 123.4
(24.0) 20.2 (24.0) 20.2

: 0.0* : 0.0*
(24.0) 20.2 (24.0) 20.2
89.8 143.6 89.8 143.6
90.1 142.5 90.1 142.5
(0.3) 1.1 (0.3) 1.1
89.8 143.6 89.8 143.6




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 ARR013

AS AT AS AT
Note 30/4/2013 31/1/2013
Unaudited Audited
RM'm RM'm
Non-current assets
Property, plant and equipmi 2,029.: 1,915.8
Investments in associates 38.3 46.2
Investments in joint ventures 9.0 8.9
Other investmel 58 5.8
Prepaymen 153.¢ 13€.2
Deferred tax assets 19.9 21.3
Intangible assets 1,848.6 1,857.1
4,104.3 3,991.3
Current assets
Inventorie: 28.€ 23.€
Receivables and prepayments 810.0 890.2
Derivative financial instruments 21 0.1 35
Tax recoverabl 1.€ 1.4
Deposits, ash andan} balance 1,714.6 1,6(7.8
2,555.1 2,526.5
Total assets 6,65¢.4 6,517.¢
Current liabilities
Payable 22 1,29€.6 1,416."
Derivative financial instruments 21 7.6 1.0
Borrowings 20 124.5 125.2
Tax liabilities 44.6 32.7
15733 1,575.¢
Net current assets 981.8 950.¢
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIPRR013

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS (co ntinued

Non-current liabilities

Payable

Derivative financial instruments
Borrowings

Deferred tax liabilitie

Total liabilities

Net assets

Capital and reserves attributable to
equity holders of the Company

Share capiti

Share premium

Exchange reserve

Capital redemption reser
Capital reorganisation rese
Hedging reserve

Share scheme reserve
Accumulated losst

Non-controlling interest

Total equity

* Denotes RM27,000
@ Denotes RM677.5C

AS AT AS AT
Note 30/4/2013 31/1/2013
Unaudited Audited
RM’'m RM'm
22 850.: 70€.4
21 64.1 37.8
20 3,524.5 3,556.4
116.2 125.5
4,555.0 4,42¢1
6,128.3 6,001.7
531.1 516.1
519.¢ 519.¢
6,165.6 6,165.4
8.0 0.0
0.c° 0.c%
(5,47C.2) (5,470.2
(78.1) (54.1)
7.0 4.0
(617.0) (6531)
527.1 511.8
4.0 4.3
531.1 516.1




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIRR013

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY

o Attributable to equity holders of the Compan
Capital Capital Non-
Share Share Exchange redemption reorganisation Hedging Share scheme Accumulated controlling
Period ended 30/4/2013 capital  premium reserve reserve reserve reserve reserve losses Total interests Total
RM’'m RM'm RM’'m RM'm RM’'m RM’'m RM'm RM’'m RM’'m RM’'m RM'm
At 1/2/2013 519.8  6,165.4 0.0° 0.0° (5,470.2) (54.1) 4.0 (653.1)  511.8 4.3 516.1
Profit for theperioc - - - - - - - 1141 114.1 (0.3) 1138
Other comprehensive
(loss)/incom for the perioc - - - - - (24.0 - - (24.0 - (24.0
Total comprehensive
(loss)/income for the period - - - - - (24.0) - 1141 90.1 (0.3) 89.8
Listing expenses - 0.2 - - - - - - 0.2 - 0.2
Ordinary shares dividends - - - - - - - (78.0) (78.0) - (78.0)
Share-based payment transactio - - - - - - 3.0 - 3.0 - 3.0
Transactions with owners - 0.2 - - - - 3.C (78.0 (74.8 - (74.8
At 30/4/2013 519.8  6,165.6 0.0° 0.0° (5,470.2) (78.1) 7.0 (617.0)  527.1 4.0 531.1

$  Denotes RM27,000
@  Denotes RM677.50



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 AIRR013

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY (continued

Attributable to equity holder of the Company

Redeemable Capital Capital Non-
Share Share preference Exchange redemption reorganisation Hedging Accumulated controlling
Period ended 30/4/2012 capital  premium shares reserve reserve reserve reserve losses Total interests Total
RM’'m RM’'m RM’'m RM’'m RM'm RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m
At 1/2/2012 0.1 6,798. o.cC 0.0° o.c* (5,470.2 (114.9 (730.2 482.¢ 8.€ 4915
Profit for theperioc - - - - - - - 122.3 122.3 1.1 1234
Other comprehensive income for
the period - - - 0.0 - - 20.1 - 20.1 - 20.1
Total comprehensive income for the
period - - - 0.09 - - 20.1 122.3 142.4 1.1 143.5
Redemption of RPS - (1,500.0) (0.0 - 0.0 - - (0.0 (1,500.0) - (1,500.0)
Ordinary shares dividends - - - - - - - (269.0) (269.0) - (269.0)
Transactions with owners - (1,500.0) (0.0) ; 0.0 : ; (269.0)  (1,769.0) . (1,769.0)
At 30/4/2012 01 52981 0.0° 0.0° 0.0 (5470.2)  (94.8) 876.9)  (1,143.7) 9.7  (1,134.0)

A Denotes RM670
Denotes RM7.50
Denotes RM150
Denotes RM520
Denotes RM157.50
Denotes RM27,000
Denotes RM54,000

@® *S+*



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 Rl 2013

QUARTER QUARTER
ENDED ENDED
30/4/2013 30/4/2012
RM'm RM'm
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 157.8 171.9
Adjustments for:
Non-cash itents 270.3 217.1
Lease interest expense 12.8 15.0
Interest expense 36.6 40.2
Interest income (12.1) (22.3)
Operating cash flows before changes in working catail 465.4 421.9
Changes in working capital (112.7) (73.9)
Cash flows from operations 352.7 348.0
Income tax paid (39.7) (48.5)
Interest received 12.2 2.6
Dividend income - 0.1
Net cash flows from operating activities 325.2 302.2
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and egaigt and intangible - 0.1
Payment of set-top boxes (30.3) (20.5)
Purchase of property, plant and equipment and gitbiées (67.8) (46.1)
Proceeds from sale of financial assets - 10.0
Interest received 5.7 15
Repayment of long-term advances to associate 4.2 -
Advances to joint venture (0.8) -
Net cash flows used in investing activities (89.0) (55.0)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid (78.0) (188.6)
Interest paid (27.2) (32.7)
Payment of finance lease liabilities (24.2) (25.1)
Net cash flows used in financing activities (129.4) (246.4)
NET INCREASE IN CASH AND CASH
EQUIVALENTS 106.8 0.8
EFFECTS OF FOREIGN EXCHANGE RATE CHANGES - 0.1
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD 1,607.8 478.2
CASH AND CASH EQUIVALENTS AT THE END OF THE
PERIOD 1,714.6 479.1

A Non-cash items mainly represent amortisation trigible assets and depreciation of property, @adtequipment
as disclosed in Note 17.

* The comparative balances on the statement of ¢ksts have been restated to conform to currenioger
presentation and classification, which more acelyaeflects the nature of the relevant transastion
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 Rl 2013

Material Non-Cash Transaction

During the financial period ended 30 April 2013 Broup acquired property, plant and equipment bgma of vendor
financing of RM230.1m (30 April 2012: RM125.8m). &l&roup had repaid RM30.4m (30 April 2012: RM20.5m)
relation to vendor financing for property, plantdaquipment capitalised in prior years.

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134
1 BASIS OF PREPARATION

The unaudited quarterly report has been preparextéordance with the reporting requirements asetn
Malaysian Financial Reporting Standard (“MFRS”) 13dterim Financial Reporting”, Paragraph 9.22 and
Appendix 9B of the Bursa Malaysia Securities BeriMain Market Listing Requirements (“Bursa Secustie
Listing Requirements”) and should be read in codijiom with the audited financial statements for fimancial
year ended 31 January 2013.

The significant accounting policies and methodsp&etb for the unaudited condensed financial statésnanme
consistent with those adopted for the audited fir@rstatements for the financial year ended 31dgn2013.

The adoption of the following MFRSs and AmendmeatMFRSs that came into effect on 1 February 20di3 d
not have any significant impact on the unauditeddemsed consolidated financial statements upon ithigal
application.

. MFRS 10 Consolidated Financial Statements (effedtiom 1 January 2013)

. MFRS 12 Disclosure of Interests in Other Entitiegctive from 1 January 2013)

. MFRS 13 Fair Value Measurement (effective from duday 2013)

. MFRS 119 Employee Benefits (effective from 1 Jap13)

. MFRS 127 Separate Financial Statements (effeatora fL January 2013)

«  Amendments to MFRS 7 Financial Instruments: Diaales (effective from 1 January 2013)

«  Amendments to MFRS 101 Presentation of Items oeO8omprehensive Income (effective from 1 July
2012)

e Annual Improvements to MFRS 2009 — 2011 Cycle (@ffe from 1 January 2013)

e Amendments to MFRS 10, 11 and 12 Consolidated EinhrStatements, Joint Arrangements and
Disclosure of Interests in Other Entities: TramsitGuidance (effective from 1 January 2013)

MFRSs and Amendments to MFRSs that is applicable tthe Group but not yet effective

The Group has not early adopted the following antiog standards that have been issued by the Malays
Accounting Standards Board (“MASB”) as these afeative for the financial periods beginning on éenl
February 2014:

. MFRS 9 Financial Instruments
«  Amendments to MFRS 132 Offsetting Financial Asseid Financial Liabilities

2 SEASONAL/CYCLICAL FACTORS

The operations of the Group were not significanffgcted by seasonality and cyclical factors.



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
3 UNUSUAL ITEMS
There were no unusual items affecting the assatsliies, equity, net income or cash flows of tAeoup in the
first quarter ended 30 April 2013.
4 MATERIAL CHANGES IN ESTIMATES

There was no material changes in estimates of atmoeported in prior financial year that have aaniat
effect in the first quarter ended 30 April 2013.

5 DEBT AND EQUITY SECURITIES

There were no issuance, repurchase and repaymdabbfnd equity securities by the Group in thet fijuarter
ended 30 April 2013.

6 DIVIDENDS PAID

During the first quarter ended 30 April 2013, tleeand interim single-tier dividend of 1.5 sen pedimary
share in respect of the financial year ended 31algn2013, amounting to RM77,974,500.10 was paid®n
April 2013.

7 SEGMENT RESULTS AND REPORTING

For management purposes, the Group is organisedidiness units based on their services, andwagey
reportable segments based on operating segmefuiosss:

(i) The television segment is a provider of televisiservices including television content, creation,
aggregation and distribution;

(i) The radio segment is a provider of radio broadngservices; and

(i) The other non-reportable segments comprise opagtielated to magazine publication and distribution
and multimedia interactive services.

The corporate function relates to treasury and ament services and is not an operating segmemt. Th
corporate function is presented as part of then@tation to the consolidated total.

Transactions between segments are carried out dnaithyuagreed basis. The effects of such inter-ssgm
transactions are eliminated on consolidation. Tleasarement basis and classification are consiatiémthose
adopted in the previous financial year.

Segment profit, which is profit before tax, is ugedmeasure performance as management believesubiat
information is the most relevant in evaluating tesults. Income taxes are managed on a group dadisre
not allocated to operating segments.

Prices between operating segments are on mutugied basis in a manner similar to transactionb thitrd
parties.

Segment assets

The total of segment assets is measured based assats (including goodwill and excluding defertaxi asset)
of a segment.



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

7

SEGMENT RESULTS AND REPORTING (continued)

Quarter ended
30/4/2013

External revent

Interest incom
Interest expent
Depreciation and
amortisation
Share of po-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

As at 30/4/2013
Segment assets

Quarter ended
30/4/2012

External revenue

Interest incom
Interest expense
Depreciation and
amortisation
Share of po-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

As at 31/1/2013
Segment asse

Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
1,0660 49.2 7.5 31 - 1,1258
5.C 0.6 0.1 354 (29.0 12.1
(48.3 - (1.2) (28.8 29.C (49.3
(271.9) (2.0) (0.1) 1.2) 9.6 (264.5)
0.7 - 1.4 - - 0.7
143.0 21.1 (0.1) (9.0) 2.8 157.8
4,785.9 1,879.1 82.0 1,172.4 (1,279.9) 6,639.5
Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
929.9 43.5 9.0 3.6 986.0
6.4 0.7 0.1 405 (25.9) 22.3
(44.8) (0.4) 1.7) (33.6) 25.4 (55.1)
(191.1) (1.1) (2.1) 1.2 - (194.5)
(0.7 - 1.2 - - 0.5
157.9 16.0 (2.8) 0.4 0.5 171.9
4,897.8 1,745.5 92.3 1,259.6 (1,498.7) 6,496.6

10




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
8 VALUATIONS OF PROPERTY, PLANT AND EQUIPMENT
There were no revaluations of property, plant aquigment for the current quarter under review. ASGApril
2013, all property, plant and equipment were statembst less accumulated depreciation.
9 CHANGES IN THE COMPOSITION OF THE GROUP
On 13 February 2013, the Group acquired two sudnsédi, Astro Retail Ventures Sdn. Bhd. (“ARV”) afsdtro
Sports Marketing Sdn. Bhd. (*“ASM”) (formerly knowas Astro Nostalgia Sdn. Bhd.), with an issued share

capital of RM100,000 and RM2 respectively.
Save for the above, there were no other changelseircomposition of the Group during the quartereund
review.
10 INDEMNITY, GUARANTEES AND CONTINGENT ASSETS
a. Indemnity and guarantees

Details of the indemnity and guarantees of the @rasiat 30 April 2013, for which no provision hasb
made in the interim financial statements, are assebelow:

Group
30/4/2013 31/1/2013
RM'm RM’'m
Indemnity given to financial institutions in rest
of bank guarantees issued (unsecured):
- Programme rights vendors 215.2 217.4
- Other¢ 15.7 15.C
Other indemnities
- Guarantee to programme rights vendor providedMH* 101.1 102.4
- Indemnity to Maxis Berhad (“Maxis”) pursuant to
shareholders’ obligations in respect of Advancedeligss
Technologies Sdn. Bhd. 6.3 6.3
338.: 341.1

Notes:
1 Included as part of the programming commitmentpfogramme rights as set out in Note 11.
2 Consist of bank guarantees issued mainly to Rbiahysian Customs, utility companies, the Health
Ministry and Perbadanan Kemajuan Filem Nasionalaykih.
b. Contingent assets

There were no significant contingent assets &9 &pril 2013 (31 January 2013: Nil).

11



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
11 COMMITMENTS

The Group has the following commitments not prodidier in the interim financial statements as atehd of
the financial period:

30/4/2013 31/1/2013
Approved Approved Approved Approved
and and not and and not
contracted contracted contracted contracted
for for Total for for Total
RM'm RM'm RM'm RM'm RM'm RM'm
Property, plant
and equipment 2,102.3 930.6 3,032.9 1,816.4 469.6 2,286.0
Software 75 43.5 51.0 9.7 27.4 37.1
Film library and
programme
rights 1.472.2 375.7 1.847.9 1,492.0 451.4 1,943.4
3,582.0 1,349.8 4,931.8 3,318.1 948.4 4,266.5

12 SIGNIFICANT RELATED PARTY DISCLOSURES

During the period, the Group has entered into tiowing related party transactions with partiesosé
relationships are set out below.

Usaha Tegas Sdn. Bhd. (“UTSB”), Khazanah NasiorathBd (“KNB”) and Harapan Terus Sdn. Bhd. are
parties related to the Company, by virtue of hayoigt control over ANM via Astro Holdings Sdn. Bhthe
Company’s ultimate holding compan{)AHSB”), pursuant to a shareholders’ agreement liatien to AHSB.
ANM is the immediate holding company of the Company

UTSB is ultimately controlled by PanOcean Managenhémited (“PanOcean”), via Excorp Holdings N.V.dn
Pacific States Investment Limited, the intermeditel immediate holding companies of UTSB respelstive
PanOcean is the trustee of a discretionary triastpeneficiaries of which are members of the familjAnanda
Krishnan Tatparanandam (“TAK”) and foundations uhg those for charitable purposes. Although Paa@c
and TAK are deemed to have an interest in the shafrehe Company through UTSB’s deemed interest in
AHSB and ANM, they do not have any economic or ffiers interest in the shares as such interestelsl h
subject to the terms of the discretionary trust.

TAK also has a deemed interest in the shares o€tivapany via entities which are the direct sharddrsl of
AHSB and held by companies ultimately controlledT#K.

The significant related party transactions andrxz#a described below were carried out on agreetstesith
the related parties.

12



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

12 SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Related Parties Relationship
Maxis Mobile Services Sdn. Bhd. Subsidiary of MaB&é&rhad, a subsidiary of Binariang GSM
Sdn. Bhd. (“BGSM”), a jointly controlled entitf UTSB
Maxis Broadband Sdn. Bhd. Subsidiary of Maxis Bdrlzasubsidiary of BGSM, jointly
controlled entity of UTSB

ASTRO Overseas Limited (“AOL") Subsidiary of AHSB

UTSB Management Sdn. Bhd. Subsidiary of UTSB

Goal TV Asia Limited Subsidiary of AOL

Endemol Malaysia Entertainment Group

Sdn. Bhd. Joint venture of subsidiary of therpany

Kristal-Astro Sdn. Bhd. Associate of subsidiaryttod Company

Celestial Movie Channel Limited Associate of AOL

Tiger Gate Entertainment Limited Associate of AOL

AETN All Asia Networks Pte.Ltd. Jointly controlleghtity of AOL

Sun TV Network Limited Joint venture partner of RO

MEASAT Satellite Systems Sdn. Bhd. Company colegdoby TAK
Transaction Transaction Balances due Balances due

for the for the from/(to) from/(to)
period ended period ended as at as at
30/4/2013 30/4/2012 30/4/2013 31/1/2013
RM’'m RM'm RM'm RM'm

(i) Salesof goods and servic

- Maxis Mobile Services Sdn. Bhd. 3.0 5.2 1.8 5.9
(Multimedia, interactive and airtime)

- Kristal-Astra Sdn. Bhd. 4.C 4.C 4.7 8.0
(Programm services anright sale,
technical support and smartcard rental

- ASTRO Overseas Limited 2.9 2.9 16.0 15.3
(Managemer fees)

(i) Purchases of goods and services
- UTSB Management Sdn. Bh 4.t 4.1 (1.9 (5.1)
(Personnel, strategic a other

consultancy and support services)

- Maxis Broadband Sdn. Bt 11.¢ 6.€ (11.8 (9.0
(Telecommunication service

- MEASAT Satellite System Sdn. Bhd. 14.9 16.5 (28.7) (28.2)
(Finance lease a rental of building

-AETN All Asia Network Pte. Ltd. 4.1 2.8 (8.8) (7.0)
(Turnaround channel transmission right

13
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(ii)

(iii)

(iv)

ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)

(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Purchases of goods and services (continue

- Sun TV Network Limite:
(Programme broadcast rig)

- Celestial Movie Channel Limited
(Programme broadcast rig)

- Goal TV Asia Limited
(Programme broadcast rights)

- Endemol Malaysia Entertainment Group ¢
Bhd.
(Programming rights)

- Tiger Gate Entd¢ainment Limitet
(Programme broadcast rights)

Key management personnel compensi

Salaries, bonus and allowances and other
staff related costs

- Sharebased payments compensati

- Directors fee

- Defined contribution plans

- Estimated money value of benefits-in-kind

Government-related entities

Transaction Transaction Balances due  Balances due
for the for the from/(to) from/(to)
period ended period ended as at as at
30/4/2013 30/4/2012 30/4/2013 31/1/2013
RM’'m RM’'m RM'm RM’'m
7.7 5.7 (12.9) (1£.0)
3.7 3.3 1.3) (2.4)
15 2.3 (1.2) -
4.4 - - -
2.€ - - (1.2
19.3 13.1
1.C -
05 04
2.0 1.7
0.3 0.1

Khazanah Nasional Berhad (“KNB”) is a major shatdbo of the Group with 29.3% indirect equity intetrén
AHSB via its subsidiary, Pantai Cahaya Bulan VegguBdn. Bhd. and is a related party of the GrolBHKs a
wholly-owned entity of MOF Inc. which in turn is owd by the Ministry of Finance. KNB and entitiesegdtly
controlled by KNB are collectively referred to asvgrnment-related entities to the Group.

All the transactions entered into by the Group wite government-related entities are conductedhenordinary
course of the Group’s business on negotiated temisrms comparable to those with other entitieg #re not

government-related.

The Group has transactions that are collectively, iot individually significant with other governmterelated
entities in respect of public utilities. For th@dicial period ended 30 April 2013, managemeninedés that the
aggregate amounts of the Group significant trammaEtwith government-related entities are at 2.(tsototal

administrative expenses.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 R 2013
BURSA SECURITIES LISTING REQUIREMENTS
13 ANALYSIS OF PERFORMANCE

(@) Performance of the current quarter (First Quarfét4) against the corresponding quarter (First Quart

FY13):
All amounts in RM'm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2013 30/4/2012 30/4/2013 30/4/2012

Consolidated Performance
Total revenue 1,125.8 986.0
EBITDA' 380.9 341.7
EBITDA margin (%) 33.8 34.7
Profit before tax 157.8 171.9
Net profit 113.8 123.4
Net increase in cash 106.8 0.8
(i) Television
Subscription revenue 972.8 870.4
Advertising revenue 64.3 49.6
Other revenue 28.9 9.9
Total revenue 1,066.0 929.9
EBITDA 372.0 331.2
EBITDA margin (%) 34.9 35.6
Profit before tax 143.0 157.9
Total residential subscribers-end o

period (‘000) 3,579.9 3,122.7
Pay-TV residential subscribers-enc

of period (‘000) 3,315.8 3,108.3
Pay-TV residential subscribe-net

additions (‘000) 40.3 41.3
Non-subscription custome-end of

period (‘000 264.1 14.4
Non-subscription customers-net

additions (‘000 55.1 14.1
Pay-TV residential ARPEQRM) 94.2 90.3
MAT Churr’(%) 7.9 7.6
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 R 2013
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (First Quartét4) against the corresponding quarter (Fipsiartel
FY13) (continued):

All amounts in RM'm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2013 30/4/2012 30/4/2013 30/4/2012
(i) Radio
Revenue 49.2 43.5
EBITDA" 20.9 16.3
EBITDA margin (%) 42.5 37.5
Profit before tax 21.1 16.0
Listeners (‘000) 12,344 12,866
Share of Radex%) 52.6 53.1
Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”) represent profit/(loss) befomet
finance costs, tax, impairment, write-off and degaton of property, plant and equipment and arsatibn
of intangible assets such as software (but excgudimortisation of film library and program rightdieh
are expensed as part of cost of sales), impairroéntvestments and share of post-tax results from
investments accounted for using the equity method.

2. Average Revenue Per User ("ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription reverderived from active residential subscribers therast
twelve months with average number of active regdidesubscribers over the same period.

3. MAT (moving annual total) Churn is computed by divig the sum of Churn over the last twelve months
with the average active residential customer base the same period. Churn is the number of subsi
over a given period whose subscriptions have bemninated either voluntarily or involuntarily (agesult
of non-payment), net of reconnections within a giperiod.

4. Based on the Radio Listenership Survey by Nielsgadl22 October 2012 (Quarter 1 FY13: 2 May 2012).
The report is issued twice a year.

5. Based on Advertising expenses (“Adex”) from Nieldéedia Report dated 14 May 2013 (Quarter 1 FY13:
14 May 2012). Radex is radio advertising expenditur
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (First Quartét4) against the corresponding quarter (First Quart
FY13) (continued):

Consolidated Performance

Revenue

The Group’s revenue for the current quarter of RM5,8m was higher by RM139.8m or 14.2% against
corresponding quarter of RM986.0m. This was maidle to the increase in subscription revenue and
advertising revenue of RM102.4m and RM19.5m re$pelgt

The increase in subscription revenue is attribui@dboth an increase in ARPU for Pay-TV residential
subscribers of RM3.90 (from RM90.30 to RM94.20) amad increase in number of Pay-TV residential
subscribers by 207,500 from 3,108,300 to 3,315,800.

EBITDA

Group EBITDA increased by RM39.2m or 11.5% agaowtesponding quarter mainly due to the increase in

Group revenue, as highlighted above, and partseofby higher installation, marketing and distribatcosts in
relation to customer acquisition as well as higdgiond boxes swap out and higher content costs.

Net Profit
Net profit decreased by RM9.6m or 7.8% compareti tie corresponding quarter. The decrease in ot

mainly due to higher depreciation of RM57.8m coneplawith the corresponding quarter, which was oftset
increased in Group EBITDA of RM39.2m.

Cash Flow
Increase in cash and cash equivalents of RM106@tinglthe quarter, is mainly due to higher opetiash

flows of RM325.2m. This was offset by the paymeidlisidend of RM78.0m, the acquisition of propenyjant
and equipment of RM98.1m and payment of intereRRMB6.6m.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (First Quartét4) against the corresponding quarter (First Quart
FY13) (continued):

Television

Television registered an increase in total reveoti&RM136.1m (or 14.6%) compared with corresponding
quarter, which was attributable to an increaseubssription, advertising and other revenue of RM46%
RM14.7m and RM19.0m respectively.

The increase in subscription revenue was due toehigdRPU for Pay-TV residential subscribers by R3B.
(from RM90.30 to RM94.20) and an higher number afyHV residential subscribers by 207,500 from
3,108,300 to 3,315,800.

Television EBITDA increased by RM40.8m or 12.3%iagacorresponding quarter mainly due to the inseea
in revenue as highlighted above, and partly offsethigher installation, marketing and distributioasts in
relation to customer acquisition as well as highgiond boxes swap out and higher content costs.

Radio

Radio’s revenue for the current quarter of RM49.2=s higher by RM5.7m compared with corresponding
quarter of RM43.5m. The higher revenue performamag driven by the continuous strong listenershiipga.

The favourable revenue contributed to higher EBITDDA RM20.9m, an increase of RM4.6m or
28.2% compared with the corresponding quarter.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 R 2013
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First Quartéd4) against the preceding quarter (Fourth Quarter

FY13):
All amounts in RM'm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2013 31/1/2013 30/4/2013 31/1/2013

Consolidated Performance
Total revenue 1,125.8 1,131.6
EBITDA! 380.9 346.0
EBITDA margin (%) 33.8 30.6
Profit before tax 157.8 114.8
Net profit 113.8 83.4
Net increase/(decrease) in cash 106.8 (569.5)
(i) Television
Subscription revenue 972.8 958.6
Advertising revenue 64.3 81.1
Other revenue 28.9 22.9
Total revenue 1,066.0 1,062.6
EBITDA 372.0 323.2
EBITDA margin (%) 34.9 30.4
Profit before tax 143.0 76.4
Total residential subscribeend

period (‘000) 3,5679.9 3,484.6
Pay-TV residential subscribers-end

of period (‘000) 3,315.8 3,275.5
Pay-TV residential subscribe-net

additions (‘000) 40.3 62.4
Non-subscription customers-end of

period (‘000) 264.1 209.1
Non-subscription custome-net

additions (‘000) 55.1 77.1
Pay-TV residential ARPE§RM) 94.2 93.2
MAT Churr’(%) 7.9 7.8
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First QaraRY14) against the preceding quarter (Fourth @uar
FY13) (continued):

All amounts in RM'm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
30/4/2013 31/1/2013 30/4/2013 31/1/2013
(i) Radio
Revenue 49.2 59.4
EBITDA! 20.9 29.5
EBITDA margin (%) 42.5 49.7
Profit before tax 21.1 32.8
Listeners ('OOd) 12,344 12,344
Share of RadeX%) 52.6 52.1
Notes:

1. Earnings before interest, tax, depreciation andrtisadion (“EBITDA”) represent profit/(loss) beforget
finance costs, tax, impairment, write-off and depton of property, plant and equipment and
amortisation of intangible assets such as soft{lawneexcluding amortisation of film library and gram
rights which are expensed as part of cost of sal@gairment of investments and share of post-¢sxilts
from investments accounted for using the equityhmet

2. Average Revenue Per User (“ARPU") is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewerderived from active residential subscribers dkier
last twelve months with average number of actiwidential subscribers over the same period.

3. MAT (moving annual total) Churn is computed by dinig the sum of Churn over the last twelve months
with the average active residential customer base the same period. Churn is the number of sutwski
over a given period whose subscriptions have beenihated either voluntarily or involuntarily (as a
result of non-payment), net of reconnections withigiven period.

4. Based on the Radio Listenership Survey by Nielsged22 October 2012 (Quarter 4 FY13: 22 October
2012). The report is issued twice a year.

5. Based on Advertising expenses (“Adex”) from Nieldéedia Report dated 14 May 2013 (Quarter 4 FY13:
18 February 2013). Radex is radio advertising edjere.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First Quartét4) against the preceding quarter (Fourth Quarter
FY13) (continued):

Consolidated Performance

Revenue

The Group’s revenue for the current quarter of RM5,8m was lower by RM5.8m or 0.5% against preagdin
quarter of RM1,131.6m. This was mainly due to arél@se in advertising revenue of RM25.8 which wdisedf
by increase in subscription revenue of RM14.2m @thér revenue of RM5.8m.

The increase in subscription revenue was due toehigRPU for Pay-TV residential subscribers by ROOL.
(from RM93.20 to RM94.20) and higher Pay-TV restidrsubscribers by 40,300 from 3,275,500 to 3,806,

Radio’s revenue for the current quarter of RM49.2&as lower by RM10.2m compared with the preceding
quarter of RM59.4m. Radio’s revenue decreased altket lower advertising market as compared to pliege
quarter with the year-end school holidays and ¥estelebrations.

EBITDA

EBITDA increased by RM34.9m or 10.1% against thecpding quarter mainly due to lower marketing and
distribution costs, lower program provider fees kowvder amortisation for film library and progranghis.

Net Profit

Net profit increased by RM30.4m or 36.5% to RMBh3.during the quarter. The increase is mainly duart
increase in EBITDA by RM34.9m and lower net finaraests by RM19.5m. The increase was offset by the
higher depreciation of RM12.9m compared with préogdjuarter and higher tax expenses of RM12.7m.

Cash Flow
Increase in cash and cash equivalents of RM106.@nmglthe quarter, is mainly due higher operatiaghc

flows of RM325.2m. This was offset by the paymeindiwidend of RM78.0m, the acquisition of propenyant
and equipment of RM98.1m and payment of intereRRMB6.6m.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (First Quartéi4j against the preceding quarter (Fourth Quarter
FY13) (continued):

Television

Television registered a slight increase in totakereie in the current quarter of RM3.4m or 0.3%,clvhivas
mainly attributable by an increase in subscriptiemenue of RM14.2m and other revenue of RM6.0mgclvhi
was offset by a decrease in advertising revendeMiE6.8m.

The increase in subscription revenue was due toehigRPU for Pay-TV residential subscribers by ROOL.
(from RM93.20 to RM94.20) and higher Pay-TV restidrsubscribers by 40,300 from 3,275,500 to 3,806,

Television EBITDA increased by RM48.8m or 15.1% nhaidue to lower marketing and distribution costsl a
lower amortisation for film library and program hitg.

Radio

Radio’s revenue for the current quarter of RM49.2&as lower by RM10.2m compared with the preceding
guarter of RM59.4m. Astro Radio's lower revenuegqrenance for the quarter was due to the lower adibieg
market as compared to preceding quarter with the-gad school holidays and festive celebrations.

The lower revenue resulted in lower EBITDA of RM2f, a decrease of RM8.6m or 29.2% compared with the
preceding quarter.
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

14

PROSPECTS FOR THE FINANCIAL YEAR ENDING 31 JANUARY 2014

The Malaysian economy is forecast to grow approiyaeb% in 2013/2014, leading to growth in Malaysia
income per capita and entertainment expenditureeAsing expenditure (“adex”) is also forecastgtow in
line with the Malaysian economy.

The Group continues to execute strongly on its &egtegic imperatives of growing our customer base
reach, in tandem with ARPU; by providing better teorh and product choices, value and customer estpesi
Our targeted customer acquisition strategy for pslysubscribers continues to be successful, whist t
additional focus to pursue a new addressable mai&dilJOI is gaining traction. We continue to corveur
remaining subscribers onto the Astro B.yond platfoDur ARPU enhancing value-added products andcesrv
such as HD, PVR, Multiroom, Superpacks and AstrgtfBest are also driving strong customer takeAgtto
B.yond IPTV powered by Maxis was commercially lan@d on 30 April 2013. Together with TIME.com
network, this will provide the Group access to ndlion homes passed, the widest HSBB fibre coverag
Malaysia.

The Group’s overall adex performance continuesuiperform the industry’s growth rate, underpinnerditb

increasing reach and relevance to advertisers diigimer TV viewership and radio listenership. ShefrdV

adex is growing strongly YoY, whilst growth in radés supported by the collective strategies of idigv
listenership and pricing. Combined with the avallgbof new platforms across TV, Radio and Digitakdia,
the Group expects its comprehensive marketingisolsito generate adex growth.

Consistent with the previous financial year, thérd8.yond conversion and targeted customer adipnsi will

impact our profit margins in the current year, brg expected to normalise thereafter. NeverthetbesGroup
continues to have high visibility on its operatigxpenses, including content costs, with the sigaift majority
of our key content contracts secured.

On the basis of the above, the Board believesttigaGroup will continue to be cash generative; given its
financial strength, it is able to both invest igrawth strategy, as well as adopt a progressivieleind policy.
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

PROFIT FORECAST OR PROFIT GUARANTEE

15

16

17

Not applicable as the Group did not publish anyipforecast.

QUALIFICATION OF PRECEDING AUDITED ANNUAL FINANC

IAL STATEMENTS

There was no qualification to the preceding audiiegncial statements for the financial year endgédanuary

2013.

PROFIT BEFORE TAX

The following items have been charged/(creditedriiving at the profit before tax:

Amortisation of intangible assets
Depreciation of property, plant and
equipment
Property, plant and equipment written off
Impairment of receivables
Bad debts written off
Finance income
- Interest incom
- Realised foreign exchange gains
- Unrealised foreign exchange gains

Finance costs:
- Bank borrowings
- Finance lease liabiliti¢
- Vendor financin
- Unrealised foreign exchange losses
- Realised foreign exchange losses
- Fair value loss on derivative recycl
to income statement
- Others

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2013 30/4/2012 30/4/2013 30/4/2013
RM’'m RM’'m RM’'m RM’'m

102.3 90.1 102.3 90.1
162.2 104.4 162.2 104.4

- 0.3 - 0.3
18.0 17.6 18.0 17.6
- 0.9 - 0.9
12.1 22 12.1 22.C
- 0.6 - 0.6
12.8 - 12.8 -
24.9 22.9 24.9 22.9
26.5 30.9 26.5 30.9
12.¢ 15.C 12.¢ 15.C
7.5 3.1 7.5 3.1
- 0.9 - 0.9
3.1 - 3.1 -
7.6 13.1 7.6 13.1
25 6.2 25 6.2
60.0 69.2 60.0 69.2

Other than as presented in the income statemenasdisclosed above, there were no gain/loss qosks of
quoted and unquoted investments or properties, irmpat of assets or any other exceptional itemstlfier

current quarter.
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued)

18 TAXATION

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2013 30/4/2012 30/4/2013 30/4/2012
RM'm RM’'m RM'm RM'm
Current tax 52.0 54.2 52.0 54.2
Deferred tax (8.0) (5.7) (8.0) (5.7)
44.0 48.5 44.0 48.5

Reconciliation of the estimated income tax expeapplicable to profit before taxation at the Malaysi
statutory tax rate to estimated income tax expahsiee effective tax rate of the Group is as fodow

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2013 30/4/2012 30/4/2013 30/4/2012
RM'm RM'm RM’'m RM'm
Profit before taxation 157.8 171.9 157.8 171.9
Tax at Malaysian corporate tax rate
25% 39.5 43.0 39.5 43.0
Tax effect of:
Unrecognised deferred tax asset 0.6 0.1 0.6 0.1
Others (including expenses not
deductible for tax purposes and
income not subject to tax) 3.9 5.4 3.9 5.4
Taxation charg 44.0 48.F 44.0 48.5
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QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 R 2013
BURSA SECURITIES LISTING REQUIREMENTS (continued
19 STATUS OF CORPORATE PROPOSALS ANNOUNCED

Utilisation of IPO proceeds

On 19 October 2012, the entire issued and paidiapescapital of the Company was listed on the Méamket
of Bursa Malaysia Securities Berhad.

As at 12 June 2013, the gross proceeds of RM1,42%@m the Public Issue were utilised in the fallog

manner:
Proposed Actual
Utilisation Utilisation Intended
Amount Amount Timeframe for Balance
RM’'m RM’'m RM’'m %
Repayment of banborrowing: 500.0 500.0 Within 12 months - -
Capital expenditure 750.C - Within 36 month 750.( 100
Working capital 112.9 21.7 Within 24 months 91.2 81
Estimated fees and
expenses for the IPO
and Listing 60.0 48.8 Within 3 months 11.2* 19
1,422.9 570.5 852.4 60

*  Excess of the amounts allocated will be utilisedrfeeeting general working capital requirements iaslased in the Prospectus in
relation to the IPO dated 21 September 2012.

20 GROUP BORROWINGS AND DEBT SECURITIES

The amount of Group borrowings and debt securégeat 30 April 2013 are as follows:

Non-
Current current Total
RM'm RM'm RM'm
Secured:
Finance leas
- Lease of transpondé® 447 630.7 675.2
Unsecured:
Term loans
- RM Term Loal 50.C 1,950.( 2,000.0
- USD Term Loar— USD330 millior 25.C 976.1 1,001.;
75.C 2,926.: 3,001.;
Less: Debt issuance costs - (41.2) (41.2)
Term loans, net of debt issuance costs 75.0 2,884.9 2,959.9
Finance lease
- Lease of equipment and softw® 4.8 8.9 13.7
79.€ 2,893.¢ 2,973.¢
124.F 3,524 3,649.(
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BURSA SECURITIES LISTING REQUIREMENTS (continued
20 GROUP BORROWINGS AND DEBT SECURITIES (continued)

The Group borrowings and debt securities were démeied in the following currencies:

Total

RM'm

Ringgit Malaysii 1,982.:
United States Dollars (“USD 1,666."
3,649.(

Note:

(a) Lease of transponders on the MEASAT 3 satellite BtASAT 3A satellite from the lessor, MEASAT
Satellite Systems Sdn. Bhd. The finance leaseliiasi are effectively secured as the rights of lgesed
asset will revert to the lessor in the event obdéf

(b) HP lease for servers’ hardware, software and g&tinvironment hardware.

21 DERIVATIVE FINANCIAL INSTRUMENTS
(a) Disclosure of derivatives

Details of derivative financial instruments outstang as at 30 April 2013 are set out below:

Types of derivative Contract/
Notional Fair Value
Amount Liabilities
RM'm RM'm

Forward foreign currency exchange contracts (“FXi€acts”)

- Less than 1 year 376.9 5.9
- 1to 3 years - -
- More than 3 years - -
376.9 5.9
Interest rate swaps (“IRS”)

- Less than 1 year 37.5 1.2
- 1to 3 years 262.5 8.6
- More than 3 years 1,200.0 39.6
1,500.0 49.4

Cross-currency interest rate swaps (“CCIRS”)
- Less than 1 year 25.0 0.4
- 1to 3 years 175.2 2.9
- More than 3 years 800.9 13.0
1,001.1 16.3
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21 DERIVATIVE FINANCIAL INSTRUMENTS (continued)

(a) Disclosure of derivatives (continued)

(b)

There have been no changes since the end of thmpseinancial year ended 31 January 2013 in m&spe
of the following:

0] the market risk and credit risk associated with tiegivatives as these are used for hedging
purposes;

(ii) the cash requirements of the derivatives;

(i) the policies in place for mitigating or controllitige risks associated with the derivatives; and

(iv)  the related accounting policies.

Disclosure of gains/(losses) arising from fair vak

The Group determines the fair values of the deisgatinancial instruments relating to the FX Costsg
using valuation techniques which utilise data fr@oognised financial information sources. Assumygio
are based on market conditions existing at eacainbal sheet date. The fair values are calculatd¢deat
present value of the estimated future cash flowmgisin appropriate market based yield curve. ASR&
and CCIRS, the fair values were obtained from thenterparty banks.

As at 30 April 2013, the Group recognised net td&ivative financial liabilities of RM71.6m, ancrease

of RM36.3m from the previous financial year enddédlanuary 2013, on re-measuring the fair valuebeof
derivative financial instruments. The correspondiaduction has been included in equity in the heglgi
reserve. For the current period, RM12.4m of thegiregireserve was transferred to the income statetoen
offset the unrealised gain of RM12.4m which resuli®m the strengthening of RM against USD. This
resulted in an increase on the debit balance irhddging reserve as at 30 April 2013 by RM24.0m to
RM78.1m compared with the financial year ended&iuary 2013.

Forward foreign currency exchange contracts

Forward foreign currency exchange contracts arel tisananage the foreign currency exposures arising
from the Group’s receivables and payables denomihat currencies other than the functional curresici
of the Group. The forward foreign currency exchaogetracts have maturities of less than one year af
the balance sheet date. The notional principal amsowf the outstanding forward foreign currency
exchange contracts at 30 April 2013 were RM376.3inJanuary 2013: RM261.5m).

Interest rate swaps

Interest rate swaps are used to achieve an apatepiiterest rate exposure within the Group. The
Company entered into interest rate swaps with nati@rincipal amounts of RM1,500.0m (31 January
2013: RM1,500.0m) to hedge the cash flow risk ilatren to the floating interest rate of a bank lpas
disclosed in Note 20. The interest rate swaps watered up to 10 years and had an average fixed swa
rate of 4.01% (31 January 2013: 4.01%).

Cross-currency interest rate swaps

To mitigate financial risks arising from adversactuations in interest and exchange rates, the @ognp
entered into cross-currency interest rate swaps motional principal amounts of USD330.0m. The sros
currency interest rate swaps were entered up &iagof 10 years and had an average fixed swaparad
exchange rate of 4.19% (inclusive of interest maaji1%) (31 January 2013: 4.19% (inclusive of iegt
margin of 1%)) and USD/RM3.0189 (31 January 201SDIRM3.0189) respectively.

28



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FIRST QUARTER ENDED 30 RP. 2013

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

22

23

PAYABLES

Included in payables are credit terms granted bydwes that generally range from 0 to 90 days (3ludey
2013: 0 to 90 days). Vendors of set-top boxes andowr units have granted an extended payment tefra4
and 36 months (“vendor financing”) on Usance Leti€iCredit Payable at Sight (“"ULCP”) and Promissory
Notes (“PN”) basis to the Group.

The effective interest rates at the end of tharfaial period ranged between 1.4% and 4.6% (31lalgr2013:
1.4% and 4.6%) per annum.

As at 30 April 2013, the vendor financing includacpayables is RM1,023.6m (31 January 2013: RMB3],
comprising current portion of RM182.2m (31 Janu20y3: RM194.3m) and non-current portion of RM841.4m
(31 January 2013: RM637.4m).

DISCLOSURE OF REALISED AND UNREALISED RETAINED P ROFITS/(ACCUMULATED
LOSSES)

The following analysis is prepared in accordancthv@pecial Matter No. 1, Determination of Realisetl
Unrealised Profits or Losses in the context of Idsare pursuant to Bursa Malaysia Securities Bettisiing
Requirements, as issued by the Malaysian Instififeccountants (“MIA Guidance”) and the directivERursa
Malaysia Securities Berhad.

The breakdown of (accumulated losses)/retainedtprof the Group as at the balance sheet date réatised
and unrealised (losses)/profits, pursuant to thective, is as follows:

As at As at
Group 30/4/2013 31/1/2013
RM'm RM'm
Total (accumulated losses)/retained profits ofGoenpany and
its subsidiaries:
- Realised (167.9) (213.1)
- Unrealised* 107.9 120.1
(60.0) (93.0)
Total retained profits from associates and joimttuees:
- Realised 10.8 10.1
- Unrealised - -
(49.2) (82.9)
Less: Consolidation adjustment (567.8) (570.2)
Total accumulated losses as per consolidated bakshmeets (617.0) (653.1)

N1 The unrealised retained profits/(accumulateddey are mainly deferred tax provision and traimsiagains
or losses of monetary items denominated in a cayrether than the functional currency.
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23 DISCLOSURE OF REALISED AND UNREALISED RETAINED P ROFITS/(ACCUMULATED
LOSSES) (continued)

The breakdown of retained profits of the Companytathe balance sheet date, into realised and liseda
profits, pursuant to the directive, is as follows:

As at As at
Company 30/4/2013 31/1/2013
RM'm RM'm
Total retained profits of the Company:
- Realised 347.3 433.6
- Unrealised - -
347.3 433.6

24 CHANGES IN MATERIAL LITIGATION

There have been no significant developments in niahi@igations since the last balance sheet ideliin the
annual audited financial statements up to the ofatieis announcement, except for the following:-

(i) Claim by AV Asia Sdn. Bhd.

With regards to AV Asia’s appeal to the Federal €aurespect of the interlocutory injunction, tbase
has been fixed for hearing on 3 October 2013.

25 DIVIDENDS

(&) The Board of Directors has declared a firstrimt single-tier dividend of 2.0 sen per ordinaha® in
respect of the financial year ending 31 January2fhounting to RM103,966,000, to be paid on 15 July

2013. The entitlement date for the dividend paynie8 June 2013.
A depositor shall qualify for entitlement to thevidiend only in respect of:

0] shares transferred to the depositor’s securitiesiatt before 4.00 pm on 28 June 2013 in respect of
transfers; and

(i)  shares bought on Bursa Malaysia Securities Berlmd oum entitlement basis according to the
Rules of Bursa Malaysia Securities Berhad.

(b) As announced in the previous quarter, the BadirDirectors proposed to recommend for sharehslder
approval at the forthcoming Annual General Meetnfinal single-tier dividend of 1.0 sen per ordinar
share in respect of the financial year ended 3lialgm2013 amounting to RM51,983,000. The entitletmen
date for the final dividend has now been fixed 8rJlily 2013 and will be paid on 2 August 2013.

A depositor shall qualify for entitlement to thevidend only in respect of:

0] shares transferred to the depositor’s securitieswat before 4.00 pm on 18 July 2013 in respect of
transfers; and

(i)  shares bought on Bursa Malaysia SecuritieshBdron a cum entitlement basis according to the
Rules of Bursa Malaysia Securities Berhad.
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(c) The total dividends for the three-month end8dpril 2013 is 2.0 sen per share, based on 5,008)80
ordinary shares (30 April 2012: RM2,738.25 per shhased on 98,238 ordinary shares).

26 EARNINGS PER SHARE

The calculation of basic earnings per ordinary etetr30 April 2013 was based on the profit attidbilg to
ordinary shareholders and a weighted average nudflmedinary shares outstanding.

The calculation of diluted earnings per ordinamares at 30 April 2013 was based on profit attebld to
ordinary shareholders and a weighted average nuwofberdinary shares outstanding after adjustmenttie
effects of all dilutive potential ordinary shares.

The following tables reflect the profit and shaetedused in the computation of basic and dilutediegs per
share as at 30 April 2013:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER PERIOD PERIOD
ENDED ENDED ENDED ENDED
30/4/2013 30/4/2012 30/4/2013 30/4/2012
Profit attributable to the equity holcs
of the Company (RM'nv 114.1 122.3 114.1 122.3
(i) Basic EPS
Weighted average number of issued
ordinary shares ('n 5,198.3 0.1 5,198.3 0.1
Basic earnings per share (RM) 0.022 1,247.8 0.022 1,247.8

(i) Dilutive EPS

Weighted average number of issued
Ordinary shares ('n 5,198.3 n/d? 5,198.3 n/d?

Effect of dilution:
Grant of share awards under the

management share scheme ('m) 3.4 n/d? 3.4 n/d®
5,201.7 n/dY 5,201.7 n/d?
Diluted earnings per share (RM) 0.022 n/d? 0.022 n/d®

Wn/a denotes “Not Applicable” as there were no dikibrdinary shares.
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(i) On 21 May 2013, Astro Sports Marketing Sdn Bhd rfferly known as Astro Nostalgia Sdn Bhd)
(“ASM”), a wholly-owned subsidiary of the Compamg¢quired 2,000,000 ordinary shares in the share
capital of Asia Sports Ventures Pte Ltd (“ASV”) anmting SGD2,000,000 representing 50% of the total
issued share capital of ASV.

On 31 May 2013, ASM subscribed for 1,000,000 Redd®enConvertible Preference Shares in ASV
amounting to SGD1,000,000

(i) On 15 May 2013, MEASAT Broadcast Network SyeteSdn Bhd (“MBNS"), a wholly-owned subsidiary
of AMH, has entered into an agreement with MEASAdtellite Systems Sdn Bhd (“MSS”), a wholly-
owned subsidiary of MEASAT Global Berhad (“MGB”prfthe utilisation of transponder capacity on the
M3c satellite for a fee of United States Dollar 8D") 166.40 million (approximately Ringgit Malaysia
(“RM™) 497.5 million) (“Fee”) to be satisfied in sh. MBNS will utilise transponder capacity of 6 Ku-
band transponders on the M3c satellite in tranahes a period of 15 years commencing from the
commencement date. The agreement is subject telstiders’ approval at an Extraordinary General
Meeting.

Other than the above, there were no material suiesecevents during the period from the end of tharigr
review to 12 June 2013.

BY ORDER OF THE BOARD

LIEW WEI YEE SHARON
(License No. LS0007908

Company Secretary
12 June 2013
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